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Seat No :

B.Com. Semester - 4 (CBCS) Examination

April/May -2022 [OLD COURSE]
ACCOUNTING - 4(ELECTIVE)

Time: 2:30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70

ygt-q4 ollAoll el dl.31-3-19 oll A% Aol ML Wl eRAE cAdUa HIRZ (BARAU So2ReU SUoll WAL (20)
Aattii el B. wdL wUA eRaAE calcd ol M2 HdYA AsBo dauR 53,

@Qotct AL 3. eRas 3.
ysaAd elal 4,95,000  6,18,750
Hae YR 7,42,500|  9,90,000
ysalal olsl LAl (1-4-18) 22,500 45,000
ysalal olsl elcRAl (31-3-19) 13,500 40,500
ollsl M M2 BotlHc (1-4-18) 3,37,500[  7,20,000
llsiRA Yot Q1L YIRan 18,000 22,500
WA Yot: i YIRan 18,000 20,250
ellsRe Yot: lil elatsll Ysad 11,250 15,750
Yol cldletl €lall 6,750 4,500
Al e sPatet 27,000 31,500
llsiRA Yot: Lt UR sMatet 900 1,350
WA Yot: il UR s@atst 675 1125

1. elal dol@d al@adl WA (scd el 10%) 3. 3,150.

2. o A (3[Ass (5c) 3. 33,750 WA A;AA5ARL 3. 6,750.
3. ddladl AR sial [@ewdt aA flut @QHt uR yitd YRl YHIRHL stactalstl B.
4. oltsl AwMa] el AL (Qewdl U eRauleS (Aol UR [RAH WgUR $,
5. cly A (S[Asesell Auvnll utas oia [Qewdllell adladl wlell stnagllett yHel staael.
wall
Ys-1 o3 SR Lt susllatl dl. 31-12-2019 ol YR Al ctiofl w01 ua R (Qewotsl @Qatadl oA Yool :
(@atct AU (3) | eBad (3)
dl. 31-12-2018 ofl olsl: olsl SHH M@ Belldct | 5,00,000 6,00,00
AllRle] MeilHcd 2,00,000 1,50,000
YsaAd elal 3,00,000  2,40,000
ysclclloll 68l Elll:  dl. 31-12-18 50,000 40,000
dl. 31-12-19 75,000 50,000
il wal (3(Ases 99,900 85,500
GURell UR el 39,900 25,500
HAA YRan 10,20,000  5,10,000
ol LSl 10,000 5,000
allsRet Yot: fle YlRan 30,000 15,000
WAA Yot L YR 50,000 25,000
Yot: flHl aycld 20,000 10,000
llsRA Yot: Ll s@atet 21,000 43,000
WA Yol: il UR sRlat 30,000 25,000
Al dule] sMatet 1,00,000 75,000
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auRlel @Qatdl:

1. adlae WA 3. 2,25,000 Aal Elall Bidlall stofoll WAl 3. 21,000 olal (Aewdl cA HAA vl [PRAMAL
YHIRML stacal.

2. oSl Suie] ottt Awull QRaMe 50% AW L [@Qewol U2 Aal st QAU 100% AR
e[Raues (et 12 RAud.

3. clRle] Bl olal QewdtHl Wwsitetl QRAMeA 107 Al ARl

ol [@Qewodtett HIYEA vitcl daur s2.

ys-2 1l AN, 2016 ot A%, Wea 3, 63,500 sl dell A sc. cl 2016-17 A 1017-18 oll Ml Asll  (R0)
8l 3. 55,540 &cll. Aal ax 2018-19 Ui 3, 25000 oll Wle 5. dl. 31 WA 2019 Yol Aol et GuLs 3.

90,000 &dll.
olA Al wissl U, dl. 31 U2 2019 ol AY Hgote] RAAENs RAE UA 2 v daR 5.
@Qotct 3.
RS (Ve BU¥ 3.6,660) 10,000
asul QAsS 2,300
EALERL: ULUR 70,000
AsRUE (BUxC URA 3. 6,000) 18,000
s0ld 15,000
sl (Guxcl URe 3. 2,820) 5,640
ARHL AsLQL 5,000
(Qet dcHA ARELRL (3. 10,0000{l Ul Aot URA) 1,30,000
dlRRL clol ARLEWR (3. 35,0000l Rs313]) 25,000
ueo(letl QRLELRL 1,900
uall
ys-2 8l Blele- WHELAE dl. 31-12-2019 ol A% ollElZ]l MR uRY 53 A AR AMell AesAl ual sl
RAEQ A yHd &cll:
@otect AU (3. 3. | Guowal 0 (3 3.

sollAR 5,500 2,100
RS 27,500 6,300
galelR 16,500 5,800
Ass 550 550
(@At 32,450 16,500
QARLELR 32,000 -

tcllgsl 12,000 -

dalad §sl 9,500 -

QRLEIRAHL A5 AVLEIRA 3. 16,500 Boll WA 25 90RA B Wal Uslel UR yauH (A wrld 8. 3.
8,250 oll o{lgl QRLELR Hslet UR oflol ol wrld B.

QARLELRAHL UHAA B A s1RFotell Ul H(@elloll A USNR 3. 1,800. RRIARA W 3. 500.

8l loleall ot ARLEIR 3. 5,000 Boll WA Aoll Bidlct Uslet PR &d, Boll AU (BHA 3. 12,000
U Buorall YA (S 3. 5,000 B.

8l Aloieoll Yoot il WAR Boll UR 3. 8,500 QRAAM Ysadui wue od. WARS] 20 e
3. 3,850 8.

s{l wioiz A o udcll Yl 23 sAl scll. yad il dell ol 3. 12,000 e ollst a¥ ofslat 3.
22,000 U3 &d. Axe] s Guis 3. 18,000 &cll.
GURsd [Qotdl Gurl, RaQegls RAget UA e vitd daur s2A.
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U#-3

U#-3

dl. 10 Hl alQoIR, 2019 ol A% A% (A olt WRURHL 0L A, FHL 3. 8,000 Rcltlell Kty 2\S
sltal Uil ol Actl Aisst Rl suoll il UAA ofsUlotell WLl 5

3.
1cll 2oy, 2018 oll A% @S 40,000
ay 2018 €(Rallet WLEL olte WIlE URd 1,60,000
ay 2018 eR2llet AAWL GllE AURL URA 2,00,000
31 BA01R, 2018 «ll A% W5 45,000
ULl dAluell ay 2019 Yelloll WIEL cite Wile ud | 1,80,000
ULl dARluell ad 2019 Yello] AUBRL wle AUWRL URA | 2,40,000

dl. 31 BR1R, 2018 ol A% WS Yelisol 5l aud 3. 5,000 HislaAA Boll Y Bud 3.
15,000 &cll. B ofsloll W ol w HHidl 173 @l Wt W3, 2019 M2t 3. 1,0006(
aslell AAA U cllSlatl alolell RAsell Bud Aoll Yo (Brctoll 90% W owQlatHl wicl &cll. L
Rata, st asloll €2 UMl &l

Ul

31l ey, 201901l A2 AU HEAL uuRlotl NSIGatHl AL Al ecll UA A5l AyEl atlal uA
ecl. Guatou WSuMiell, it suoll AnHet % acllotl elclell AAEat dar sal W2 dHal ol Aell
HIRA 2l i 8:

ay 2016 3.| ad 2017 3.| ad 2018 3.| ad 2019 3.
Awu{l wilel 74,900 80,000 81,000 6,000
Al QAR 1,20,000 1,32,000 1,40,000 12,000
1oyl 17,400 19,000 20,900 2,000
WR s 32,400 36,000 36,900 -

2016 ol ctloll 23 RS 3. 27,090. WMR W] Yeaisel R Aoll YO BHd scl 10% wedl
(B saudl vad. elale] uals dauR 5.

Ys-¥  o{lAell (A2l URYl, atslatl ojslotatl €lclloll ORI 5

1. AL ol dllW 1-4-2019, ollduUI] MU 3 HIRL.

2. (Quuell 251 3. 3,56,400

3. dl 1-1-2018 ¢l 31-12-2018 ¥ytlloj AL 3. 15,00,000

4. dl 31-12-2018 oll A% YR Al ol Al o8l (ASQ UR 3. 6,00001l cUlY AURd) 3.
2,55,000

5. dl. 1-4-2018 &l 31-3-2019 YHllof AL 3. 18,00,000

6. cll. 31-12-2018 oll A% YA AUl aetl RAR W 3. 51,000

7. AL Al WA

wy | av 2018 (3.) | ad 2019 (3.)
AN 1,20,000 90,000
q 90,000 30,000
ool 1,05,000 46,500
AL 1,42,500 1,50,000

Geuteotoll YurRell utuld wefuir dlal afell AMHRIHL AURHL 10% el AURL UR atSloll
EHL 2%0ll iRl U, AL ofostaelloll W 3. 600 U &l
wcl
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yst-y ollA AAAl [Qotdl uRell sl RAuUs] otsle] ofslet e2lad uas daur sA. Aof Baell ay 31
(Br0tRetl Yol e .
1. oldURlell A AR HBell
2. el W@l 251 3. 72,520
3. L cell dARlw 1-5-19
4. DAL dllRusla cdell Avull o8l 3. 49,000
5. el slRusla cdett RAR Wl 3. 1,05,000.
6

AU
1-1-19 Il 1-5-19 3. 2,10,000
1-1-18 ll 1-5-18 3. 2,62,000
1-5-18 [l 31-8-18 3. 3,15,000
1-9-18 &l 31-12-18 3.1,22,500
1-5-19 [l 31-8-19 3. 52,500

Al wel & ¥ ay 20180l AvUHQNHL al 2019 €12Ulel AAUWRML 20%0ll ©lSl el sl
olglHl 201l Yelsl U, 1oL ofstelclloll W 3. 945 Y2l sl

ENGLISH VERSION
Que-1 The following information is taken from The fearless insurance Co. for its fire and marine business on (20)
31-3-2019. Prepare Revenue Accounts for both the and fire and marine. Business.

Particulars Fire Rs. Marine Rs.
Claims paid 4,95,000 6,18,750
Premium received 7,42,500 9,90,000
Outstanding claims (1-4-18) 22,500 45,000
Outstanding claims (31-3-19) 13,500 40,500
Reserve for unexpired risk (1-4-18) 3,37,500 7,20,000
Premium for re- insurance accepted 18,000 22,500
Premium for re- insurance given 18,000 20,250
Claims for re- insurance accepted 11,250 15,750
Claims for re- insurance given 6,750 4,500
Commission for direct business 27,000 31,500
Commission on re- insurance accepted 900 1,350
Commission on re- insurance given 675 1,125

1. Administrative expenses regarding claims (10% of total expenses) Rs. 3,150.

2. Interest and divided (total) Rs. 33,750 and income tax on it Rs. 6,750.

3. Administrative expenses are to be allocated to both Fire and Marine dept. in the proportion of
premium received on direct business.

4. Reserve for unexpired risk is to be provided according to the code of conduct.

5. The net income of interest and dividend is to be allocated to both the dept. in the ratio of
allocation of administrative expenses.

OR
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Que-1 New India Insurance Company presents the following information in respect of their fire and marine

department for the year ended 31% December 2019:

Particulars Fire Rs. Marine Rs.

On 31-12-2018:
Reserve for unexpected risk 5,00,000 6,00,00
Additional reserve 2,00,000 1,50,000
Claims paid 3,00,000 2,40,000
Estimated liabilities in respect pf outstanding Claims:

On 31 December 2018 50,000 40,000

On 31* December 2019 75,000 50,000
Interest and Dividend 99,900 85,500
Tax on above 39,900 25,500
Premium received 10,20,000 5,10,000
Other Income 10,000 5,000
Premium on re- insurance accepted 30,000 15,000
Premium on re- insurance ceded 50,000 25,000
Re-insurance recoveries 20,000 10,000
Commission on re- insurance accepted 21,000 43,000
Commission on re- insurance ceded 30,000 25,000
Commission on direct business 1,00,000 75,000

Additional information:

1.

Que-2 On 1* April 2016, Mohan commenced business with a capital of Rs. 63,500. His profits for the years
2016-17 and 2017-18 amounted to Rs. 55,540. He suffered a loss of Rs. 25,000 in the year 1018-19.

His total drawings up to 31 March 2019 were Rs. 90,000.

as at 31t March 2019.

The administrative expenses Rs. 2,25,000 and legal expenses relating to claim Rs. 21,000 is
be apportioned between the two departments in the proportion of net premium received.
Reserve for unexpired risk should be maintained at 50% of net premium in case of fire
insurance and 100% of net premium income in case of marine insurance.
Additional reserve to be increased by 10% of net premium in both departments.
Prepare Revenue Accounts of both departments.

From the following figures, prepare a Statement of Affairs and Deficiency Account of Mahan

Particulars Rs.

Stock (Estimate to realized Rs. 6,660) 10,000
Cash at Bank 2,300
Book Debts: Good 70,000

Doubtful (Estimate to realized Rs. 6,000) 18,000

Bad 15,000
Furniture (Estimate to realized Rs. 2,820) 5,640
Investment in shares 5,000
Unsecured Creditors (including wife loan Rs. 10,000) 1,30,000
Secured creditors (Security held Rs. 35,000) 25,000
Preferential creditors 1,900

OR
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Que-2 Shri Anand of Ahmadabad filed a petition for insolvency on 31-12-2020. Particulars regarding his
assets and liabilities on that date were as under:

Particulars Book Values Rs. | Realizable Value Rs.
Furniture 5,500 2,100
Stock 27,500 6,300
Debtors 16,500 5,800
Cash 550 550
Building 32,450 16,500
Creditors 32,000 -
Bills Payable 12,000 -
Bills Discounted 9,500 -

Creditors include a creditor for Rs. 16,500 who mortgage on stock and first mortgage on
building. Second creditor of Rs. 8,250 was having second mortgage on building.

Creditors also include total salary of Rs. 1,800 of two clerks for 5 months. Receiver's
expenses amounted to Rs. 500.

Shri Anand’s personal creditors were Rs. 5,000 having mortgage on his personal building,
book value of which was Rs. 12,000 and estimated to realized Rs. 5,000.
Shri Anand has life insurance policy on which premium of Rs. 8,500 was paid.
Surrender value of policy is Rs. 3,850.

Shri Anand has started business before two years. His profit for the first year was Rs. 12,000
and loss for the second year was Rs. 22,000. His yearly drawing was Rs. 18,000.
From the above particulars, prepare Statement of Affaires and Deficiency A/C.

Que-3 A fire occurred in the premises of Raj Ltd. on 10" November, 2019 destroying, entire stock except Rs.  (15)
8,000. From the following figures ascertain the loss suffered by the company:

Rs.
Stock on 1% January,2018 40,000
Purchase less returns during 2018 1,60,000
Sales less returns during 2018 2,00,000
Stock on 31% December, 2018 45,000
Purchase less returns during 2019 up to date of fire 1,80,000
Sales less returns during 2019 up to date of fire 2,40,000

While valuing stock on 31% December, 2018 Rs. 5,000 was written off the value of goods
costing Rs. 15,000 which were damaged. 1/3" of these goods were sold during March, 2019 at a loss
Rs. 1,000 and the remaining portion of this stock is valued at 90% of its cost price. Except this, the
rate of gross profit was uniform.

OR

Que-3 Fire occurred in the Godown of M/s. Mehta Bros. on 31 January, 2019 and totally destroyed the
stock. From the available records, the following information is given to you for preparing a statement
of claims to be presented to the insurance company:

2016 Rs.| 2017 Rs.| 2018 Rs.| 2019 Rs.
Net Purchases 74,900 80,000 81,000 6,000
Net Sales 1,20,000| 1,32,000| 1,40,000 12,000
Wages 17,400 19,000 20,900 2,000
Closing Stock 32,400 36,000 36,900 -

Opening stock for 2016 was Rs. 27,090. Closing stock is always valued at 10% below cost.
Prepare a statement of claim.
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Que-4 From the following particulars, prepare a statement of claims for loss Profit:
I.  Date of fire 1-4-2019, indemnity period 3 Months
1. Sum assured Rs. 3,56,400
1. Sales from 1-1-2018 to 31-12-2018 Rs. 15,00,000
IV.  Net profit for the year ended 31-12-2018
(which includes Rs. 6,000 for interest on investment) Rs. 2,55,000

V.  Sales from 1-4-2018 to 31-03-2019 Rs. 18,00,000

VI.  Fixed expenses for the yeas ended 31-12-2018 Rs. 51,000
VIl.  Dataregarding sales:

Month | Year 2018 (Rs.) | Year 2019 (Rs.)

April 1,20,000 90,000

May 90,000 30,000

June 1,05,000 46,500

July 1,42,500 1,50,000

It is estimated that sales would increase by 10% and rate of profit on sales would increase by
2% as compared to last year. Rs. 600 were spent to mitigate fire.
OR
Que-4 Prepare statement showing loss of profit of Shri Dilip from the following information. His accounting

year ends on 31 December:

1. Indemnity period 4 months
2.  Amount of Insurance Rs. 72,520
3. Date of fire 01-05-19
4. Net profit of last financial year Rs. 49,000
5. Fixed exp. of last financial year Rs. 1,05,000
6. Sales:
01-01-19 to 01-05-19 Rs. 2,10,000
01-01-18 to 01-05-18 Rs. 2,62,000
01-05-18 to 31-08-18 Rs. 3,15,000
01-09-18 to 31-12-18 Rs. 1,22,500
01-05-19 to 31-08-19 Rs. 52,500

Sales will decrease 20% and rate of gross profit will decrease 2% in the year 2019 compared to

the year 2018. Expenses of fire prevention were Rs. 945.

khkhkkhhhkhkhkkkkhkhikihhhhhkhkhkkik
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